Plenisfer

INVESTMENTS

Press office:

Sara Balzarotti
sara@balzarottistudio.it
+39 335 1415584

press@plenisfer.com

www.plenisfer.com

m Plenisfer

November, 11 2026

PRESS RELEASE

Plenisfer expands its Fixed Income team
with Shah Malik joining as Senior Portfolio
Manager

Plenisfer Investments SGR S.p.A. (“Plenisfer”), an investment
boutique specialising in active investment management, with an
approach unconstrained by benchmark-driven allocation and
focused on investing by strategy rather than by asset class,
announces that Shah Malik has joined its Fixed Income team as
Senior Portfolio Manager. His arrival further strengthens Plenisfer’s
expertise in analysing and managing opportunities across global
fixed income markets.

Shah Malik brings more than ten years of experience in global credit,
with a particular focus on emerging markets. Prior to joining
Plenisfer, he worked at Pictet Asset Management within the Global
Bonds team, where he was responsible for hard-currency emerging
market exposure across both sovereign and corporate credit.
Previously, he was a Portfolio Manager in Amundi’'s EM Aggregate
team, managing credit funds focused on emerging markets. He
began his career as a Credit Analyst at Pioneer Investments,
covering emerging market, US and European high yield credit.

Shah is based in Plenisfer's London office and reports to Mauro
Ratto, Co-Founder and CIO, and will contribute to the management
of the firm’s various Fixed Income strategies. His arrival further
strengthens a strategic investment area for Plenisfer, built around
an active and flexible approach to fixed income markets and the
ability to combine different investment levers in portfolio
construction.

The Fixed Income team brings together specialist and
complementary expertise. Alongside Mauro Ratto, Shah Malik
focuses on global credit; Stefan Benedetti, Senior Portfolio Manager,
on global special situations; Leonardo Scarponi, Portfolio Manager,
on magcro, rates, FX and financials; while Nicholas Cornici serves as
Trader.
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Mauro Ratto commented: « The current environment, characterised
by increasing dispersion across countries, sectors and asset
classes, calls for an active and flexible investment approach. In this
context, having a team with diverse and highly specialised
expertise is essential to us. Shah Malik brings extensive experience
in global credit and emerging markets, further strengthening our
ability to navigate fixed income markets through different

perspectives and areas of expertise.»
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Plenisfer Investments SGR S.p.A.

Plenisfer Investments SGR S.p.A. is an investment boutique specialising in active
investment management, unconstrained by benchmark-driven allocation. It
invests by strategy rather than by asset class, selecting individual opportunities
and liquid instruments globally, including non-conventional investments, while
moving beyond the constraints of traditional asset allocation. It was established in
May 2019 as a joint venture between four founding partners, Giordano Lombardo,
Mauro Ratto, Diego Franzin and Robert Richardson, who, after more than 25 years
working together in investment management, set out to develop a new approach
to active management. Plenisfer operates within the Generali Investments muilti-
boutique platform and manages funds and investment mandates totalling over
USD 4 billion, with a team of approximately 30 professionals across its Milan
headquarters and its London and Dublin branches. It is regulated by the Bank of
Italy and CONSOB as an Italian asset management company (SGR).

Disclaimer

This document relates to Plenisfer Investments SGR S.p.A. (“Plenisfer Investments”) and does not constitute a marketing
communication relating to a fund, investment product or investment services in your country. This document does not
constitute an offer or invitation to sell or purchase securities or any of the assets or businesses described herein, nor does
it form the basis of any contract. Any opinions or forecasts expressed are current as of the date specified, may change
without notice, do not predict future results and do not constitute a recommendation or an offer of any investment product
or service. Past performance is not indicative of future returns. There can be no assurance that any investment objective
will be achieved or that there will be a return of capital. This document is intended exclusively for professional investors in
Italy pursuant to the Markets in Financial Instruments Directive 2014/65/EU (MIFID 11). It is not intended for retail investors or
US Persons, as defined under Regulation S of the United States Securities Act of 1933, as amended. The information is
provided by Plenisfer Investments, authorised as a UCITS management company in Italy and regulated by the Bank of
Italy, Via Niccold Machiavelli 4, Trieste, 34132, Italy, CM: 15404, LEI: 984500E9QCB9BBCE3E272. All data used in this document,
unless otherwise stated, is provided by the company. This material and its contents may not be reproduced or distributed,

in whole or in part, without the company’s express written consent.



